MINUTE TTEM 5/26/66

L. PROPOSED OIL AND GAS LEASE, TIDE AND SUBMERGED LANDS, VENTURA COUNTY -
.0, 6033 (PARCEL 33), P.R.C. 3i89.1,

After consideration of Calendar Item Y1 attached, and upon motion duly made
and unanimously carried, the following resolution was adopted:

THE COMMISSION ACCEPTS THE BID MADE BY MOBIL OIL CORPORATION AND UNION OIL
COMPANY OF CALIFORNIA ON MAY 19, 1966, AND AUTHORIZES THE EXECUTIVE OFFICER
TO ISSUE AN OIL AND GAS LEASE TO THE AFORESATD BIDDER FOR AFFROXTMATETY L,570
ACRES OF TIDE AND SUBMERGED IANDS DESIGNATED AS W.0. 6033 (PARCEL 33), IN
VENTURA COUNTY, AS IRTATLED IN THE NOTZCE OF INTENTION, V.0, 6033, PUBLISHED
MARCH 8, 1966, AND MARCH 15, 1966. THE CASH-BONUS PAYMENT IN -CONSIDERATION OF
ISSUANCE OF THE LEASE IS TO BE $205,970.00 AS OFFERED IN THE BID.

Attachment '
Calendar Ttem b1 (2 pages)




SUPPLEMENTAL CALENDAR ITEM
L1.

PROPOSED OIL AND GAS LFASE, TIDE AND SUBMERGED ILANDS, VENTURA COUNTY «
W.0. 6033 (PARCEL 33).

On May 19, 1966, two bids were received in response to a published Notice

of Intention of the State Lands Commission to enter into a lease for the
extraction of oil and gas from approximately 4,570 acres of Hide and sub-
merged lands designzted as W.0. 6033 (Parcel 33), Ventura County. This offer
was authorized by the Commission on March 1, 1966 {Minute Item 59, page 12,320).

The bids submitted were reviewed by the staff as to technical sufficiency and
economic faptors. The office of the Attorney General reviewed the highest bid
submitted by Socony Mobil Oil Company, Inc., and Union 0il Company of Cali-
fornia and determined:

A. That the Commission has complied with the procedural requirements of law;

B. Thet the bid submitbted conforms with:

1. The bid require.ents as specified in the prapasals of the Commissiong
2. The applicable provieions of law; and
3. The rulea and regulations of the Commission,

K sumrary tabuilation of the bonus-pajmgnt offers received pursuant to the
lease propomRai is a'htae,.hec'l as Exhibit “A".

Official notlee has been received from Hobil that effective May 18, 1966, the
corporate name was changed from Sossny Mebil 01l Company, Inc., to Mobil Oil
Corporation. ‘

IT IS RECOMMENDED THAT THE COMMISSTON ACCEET THE RID MADE BY MOBIL OIL
CORBORATION AND UNIOHN OIL COMPANY OF CALTFCRNZA AN MAY 19, 1966, AND

- AUTHORIZE THE EXECUTIVE QFEI(‘E?% TO ISSUE AW OIL ANID GAS IFASE 'I‘O THE AFORE~
SAID BIDDER FOR APPRCXIMATELY &,570 ACRES OF TUDE AND SUBMERGED IANDS DESIG-
NATED AS W.0. 6033 (BARCEL 333 I VENZURA COUNTY, AS DETAILED IN THE NOTICE
OF INTENTION, W.0. 6033, PUBLISEED MARCH 8 1966, A‘ND MARCH 15, 1966. THE
CASH—BOR“US PAYMENT IN COI\}SIDERAT’EQLI OF IS“UAIIGE OF TEE IEASE IS TO BE

$205,970.00 AS OFFERED TN THE BID.

Attachment
Exhibit A"




W.0. 6033

Bidc}er ‘ Cash~EBonus Offgr

Socony Mobil 0il Company, Inc.
and Union Oil Company of California $205,970.00

Atlantic Richfield Company 10,113.00




